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The Global Outlook
(Oil)



Average Oklahoma Crude Price
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U.S. Oil Production - Imports

0

5,000

10,000

15,000

20,000

25,000
19

49
19

51
19

53
19

55
19

57
19

59
19

61
19

63
19

65
19

67
19

69
19

71
19

73
19

75
19

77
19

79
19

81
19

83
19

85
19

87
19

89
19

91
19

93
19

95
19

97
19

99
20

01
20

03
20

05

M
B

O
EP

D

Imports
Production

(Data From E.I.A.)



Major* Sources of U. S. Crude Oil Imports
(2005 E.I.A. Estimate)
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A Silver Lining ?



The ‘Developing’ World

The ‘Developing’ World



Oil Consumption Trends
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Oil Source For Top Consuming Nations
(2005-2006 Data From E.I.A.)
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Map of world regions showing OPEC member states.



Major* Crude Oil Producers
2006 Estimated Average (Oil & Gas Journal) - NGL Excluded

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000
R

us
si

a

Sa
ud

i A
ra

bi
a

U
.S

.

Ira
n

C
hi

na

M
ex

ic
o

U
.A

.E
.

Ve
ne

zu
el

a

C
an

ad
a

K
uw

ai
t

N
or

w
ay

N
ig

er
ia

M
B

O
PD

* - > 2,000 MBPD



World Oil Reserves
1-1-2005 Data from E.I.A.
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Proved World Oil Reserves
(Data From E.I.A.)
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Oil Reserves Percentage Less Production Percentage 
By World Region

(1-1-2005 Reserves vs. 2003 Production)
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‘Peak Oil’



Depletion is Universal



Oklahoma Cumulative Oil* Production vs Field Size

>10 MMBO

< 10 MMBO

(163 Fields)

(> 2000 Fields)

12.1 BBO

2.4 BBO

From International Oil Scouts Association

* -Including Condensate through 1/2000



U.S. Crude Oil Production
(From E.I.A.)
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United States 2005 annual energy outlook—early release, 1980-2030. From E.I.A., (2007).



United States 2003 annual energy outlook—early release, 1970-2025. From E.I.A., (2003).
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The Global Outlook
(Natural Gas)



Average Oklahoma Wellhead Natural Gas Price
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Oklahoma Gas Price Undervaluation Relative To Oil
(6 MCF / Barrel)
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U.S. Natural Gas Production - Imports
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U.S. Natural Gas Imports
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United States Energy Imports
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Major Natural Gas Consuming Nations
( > 2 TCF)
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Major* Gas Producing Countries
(2004 Data from E.I.A.)
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Proved World Natural Gas Reserves
(Data from Oil and Gas Journal)
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Gas Reserves Percentage Less Production Percentage 
By World Region

(1-1-2005 Reserves - 2003 Production)
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Bontang LNG Facility (East Kalimantan, Indonesia)

L.N.G.



The Energy Future



U.S. Energy Consumption
(Data From E.I.A.)
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Into the Future



•Coal 

• Oil
• Tar Sands
• Oil Shales
• Enhanced Recovery

• Natural Gas
• Gas Shales
• Tight Gas (Sandstones)
• CBM (Coalbed Methane)
• LNG (Liquefied Natural Gas)
• GTL (Gas To Liquids)
• Hydrates

• Technology
• Horizontal / Deep Water Drilling
• Improved Seismic Imaging
• Enhanced Recovery Techniques

Fossil-Fuels 



Non-Fossil Fuels

• Wood, Etc

• Nuclear

• Hydroelectricity

• Biofuels

• Solar

• Wind

• Future Technologies



Conclusions

• Oil
• Global Supply and Demand
• Political Volatility and Price Implications
• Economic Implications

• Natural Gas
• Primary Oil Substitute
• LNG Infrastructure
• Long-Term Prices

• Be Careful What You Wish For……………..
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